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The drastic cut in the Dominican Republic's 1987 sugar quota to the US market announced Dec. 15
has inspired dismay among government and private economic experts in this Caribbean nation.
The reduced quota is expected to result in a $150 million loss. Central Bank Governor Luis Julian
Perez told reporters that economic dependence on other nations "regardless of which country,"
must be terminated. He said the Dominican Republic cannot hope to meet its foreign debt payment
commitments in the present context. Sugar Institute chairman, Miguel Guerrero said the quota
cutback could not have come "at a worse moment." "If anyone would have predicted the cut would
be of such magnitude, I would have have believed it," he added. Dominican Republic Economists
Association president, Jackeline Boin, said the government must now make a concerted effort to
diversify the sugar export market, including the possibility of sales to socialist countries. (Basic data
from PRENSA LATINA, 12/17/86)
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